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ValuSource’s RMA Annual Statement
Studies® Valuation Edition

ValuSource’s RMA Annual Statement Studies® Valuation Edition is an enhanced database developed
specifically for professional business appraisers. In addition to the data contained in our standard
RMA Annual Statement Studies® database, the Valuation Edition contains:

= enhanced financial ratios

* national and regional data

» the entire distribution curve for every variable

= an income statement and balance sheet presented in dollars (§) as well as in percentages (%o)

= industry growth rates
The RMA Annual Statement Studies® data is the only source of financial ratio benchmarks derived
directly from more than 200,000 statements of financial institution borrowers and prospects. These
financial statements come directly from member institutions that get their data straight from the
businesses they serve. Our RMA Annual Statement Studies® Valuation Edition is the only database

drawn from the RMA Annual Statement Studies® data that is designed specifically to meet the
needs of the valuation professional — and it is only available from ValuSource.

Here's the key points to remember about the data in the Valuation Edition:

* National and regional data. In addition to nationally based financial statements and ratios, the
Valuation Edition lets you select data from six different geographic regions.

* More ratios. For cach ratio in the traditional RMA Annual Statement Studies® report, the
Valuation Edition contains ten ratios and a standard deviation.

* Percentages and real dollar values. The Valuation Edition contains an income statement and
balance sheet presented in dollars (§) as well as in percentages (%).

= Industry growth rates. For every industry and every category of RMA Annual Statement
Studies® data, you get one, two, three, and four year industry growth rates.

The Valuation Edition allows you to easily:
» View and print the enhanced RMA data.
» Export RMA data to Microsoft® Excel.

* Download RMA data into ValuSource applications.

Contains Both National and Regional and Data

In addition to nationally based balance sheets, ratios, and income statements, the Valuation Edition
also lets you select data from six different geographic regions, so you can include the effects of
regional economic activity. Use the Valuation Edition's regional data to increase the accuracy of your
financial statement benchmarks.
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Region 1: Northeast
Connecticut, Delaware, Maine, Massachusetts, New Hampshire, New Jersey, New
York, Pennsylvania, Rhode Island, Vermont

Region 2: Southeast
Alabama, Florida, Georgia, Maryland, North Carolina, Puerto Rico, South Carolina,
Tennessee, Virginia, Washington, D.C., West Virginia

Region 3: Central
Illinois, Indiana, Kentucky, Michigan, Missouri, Ohio

Region 4: South Central

Arkansas, Louisiana, Mississippi, Oklahoma, Tennessee, Texas

Region 5: North Central
Towa, Kansas, Michigan, Minnesota, Missouri, Nebraska, North Dakota, South
Dakota, Wisconsin

Region 6: West
Alaska, Arizona, California, Colorado, Guam, Hawaii, Idaho, Kansas, Montana,
Nebraska, Nevada, New Mexico, Oregon, Utah, Washington, Wyoming

Geographic Regions

More Ratios for Better Benchmarking

For each ratio in the traditional RMA Annual Statement Studies® report, the Valuation Edition
contains ten ratios and a standard deviation. You can now see the entire distribution curve and easily
rank a company against RMA Annual Statement Studies® norms. (See example on the following

page.)
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Example: Common Size Income Statement Accounts

Gross Prafit 26.1% 2.6% 5.2% 7.1% 0.3% 12.9% 12.0% 23.6% 20,7 % 44,7 % 13.0

Operating Expenses 19.5% -3.1% 0.0% 1.8% 3.0% 9.0% 6.4% B8.8% 12.8% 18.0% 6.2
Operating Profit 6.6% -0.2% 0.0% 0.0% 0.1% 0.3% 0.5% 0.9% 1.5% 3.0% 1.0
&ll Other Expenses (Met) 0.9% -3.5% -0.8% 0.9% 2.1% 3.9% 2.8% 2.0% 11.9% 16.8% 6.1
Profit Before Taxes 5.8% 12.3% 4.9% 2.4% 1.7% 1.3% 1.1% 0.9% 0.6% 0.3% 3.6

Both Percentages and Real Dollar Values

The Valuation Edition contains an income statement and balance sheet presented in dollars ($) as
well as in percentages (%).

Example: Income Statement in Dollars ($)

Assets Ranges in $MM

Current Annual Data by Assets Range

Year Ending: 3/31/06

Net Sales 1,372,235 2,850,551 7,859,437 31,602,598 114,421,221 304,434,192
Cost of Sales (Calculated) 1,014,082 2,323,525 6,515473 25,661,310 B7,999,919 235,632,065
Gross Profit 358,153 527,426 1,943,064 5,041,288 26,431,302  £%9,202,127
Operating Expenses 267,586 367,773 860,257 3,539,491 13,158,440 37,140,971
Operating Profit 90,568 150,653 463,707 2,401,797 13,158,440 31,661,156
all Other Expenses (net) 12,350 22,808 30,207 252,821 1,601,807 3,653,210
Profit Before Taxes 79,590 136,846 2,260 2,148,977 11,556,543 28,312,380

Now contains Income
Statements in Dollars ($)

Example: Income Statement in Percentages (%)

Assets Ranges in $MM

Current Annual Data by Assets Range

Year Ending: 3/31/06

Met Sales 100.0% 100.0% 100,0 % 100, 0% 100.0% 100.0 %
Cost of Sales {Calculated)) F3.9% 81.5% 82.9% B1.2% 76.9% Fr.4%
Gross Profit 26.1% 18.5% 17.1% 18.8% 23.1% 22.6%
Cperating Expenses 19.5% 12.9% 11.2% 11.2% 11.5% 12.2%
Operating Prafit 6.6% 5.6% 5.9% T 6% 11.5% 10.4 %
All Other Expenses (het) 0.9% 0.8% 0.5 % 0.8% 1.4% 1.2%
Profit Before Taxes 5.8% 4. 8% .5 % 6.5% 10.1% 0,3 %

Still contains Income
Statements in Percentages (%)

ValuSource ¢ Phone: 800-825-8763
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Includes Industry Growth Rates

For every industry included in the RMA Annual Statement Studies® data, the Valuation Edition
provides one, two, three, and four year industry growth rates. This data is invaluable for both
understanding the industry as well as developing defensible sustainable growth rates.

Example: Industry Growth Rates

Industry Compound Annual Growth 3/31/03 3/31/05 3/31/06
Industry Growth - Met Sales ©.1% 40.6% -8.9% -1.7%
Industry Growth - Operating Profit ~4.0% 2.0% 0.0% 6.8%
Industry Growth - Profit Before Taxes \ -2.4% 5.8% 3.1% 8.4%

Now contains Industry
Growth Rates

General Data Report

The General Data Report contains the following spreadsheets:

Industry Snapshot

Financial statements, ratios, Z-scores, and growth rates for the industry as a whole.

Income Statement
Seven standard income statement accounts. Data can be sorted by sales, assets, or year.

Income Statement (Percentages)
Common size income statement data, sorted by sales, assets, or year.

Balance Sheet
Eighteen standard balance sheet accounts. Data can be sorted by sales, assets, or year.

Balance Sheet (Percentages)
Common size balance sheet data, sorted by sales, assets, or year.

What’'s new in this report for the Valuation Edition:
» Industry Snapshot = National and Regional Data
= Industry Growth Rates = Income Statement and Balance Sheet in Dollars

Please Note: The following examples contain national data; regional data
(see above) is also available for this report. The data in the examples is
sorted by asset range; the data can also be sorted by sales range and by
year. The examples were prepared from the pre-release version of the
software; the format of this report may change in the final version.
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Industry Snapshot

General Information
Data Source

Geographic Region

MAICS Division

NAICS Title
NAICS Code 1521
SIC Codels) 236115

COMNSTRUCTION - GEMERAL
Mew Sing le-Family Housing Construction {except Cperative Builders)

New in the

Valuation Edition

RM& Annual Statement Studies@ 2006-2007
M ational

Industry Annual Data

Cash & Equivalents 131,624,367
Trade Receivables (net) 82,832,576
Irventory 033,158,593
All Other Current 59,004,027
Total Current a0s,424,870
Fixed Assets (het) 138,432,524
Intangibles {net) 11,346,928
All Other Mon-Current 78,293,805

Total

1,134,692,520

MNotes Payable-Short Term 454,089,363
Cur.Mat,-L/T,/D 39,175,477
Trade Payables 29,640,733
Income Taxes Payable 2,269,386
All Other Current 140,701,910
Total Current 731,876,869
Long-Term Debt 153,183,531
Deferred Taxes ]
All Other Mon-Current 48,791,791
MNet Wiorth 200,240,629

Total Liabilites & Met Worth

1,134,602,820

11.6%
7.3%
55.8%
2.2%
79.8%
12.2%
1.0%
5.9 %
100.0%

40,9%
3.1%
7.9%
0.2%

12.4%

4.5 %

13.5%
0.0%:
4. 3%

17.7%

100.0%

Met Sales

Cost of Sales (Calculated)

Year Ending: 3/31/06

1,997,860,041
1,614,270,913

Gross Profit 283,529,128
Dperating Expenses 253,728,225
COperating Profit 129,860,903
all Other Expenzes (het) 13,985,020
Profit Before Taxes 115,875,852

% Profit Before Taxes,/Tangible Met Worth
YProfit Before TaxesfAssets

Current Ratio
Quick Ratio
Debt Atforth

Z Score - Public Company
Z Score - Closely Held Company
Z Score - Small Business Company

£0 - 0.5 MM
$0.5 - $2 MM
£2 - £10 MM

£10 - $50 MM
$£50 - 100 MM
£100 - £250 MM
Total

100.0%
20.8%
19.2%
12.7%

6.5%
0.7%
3.8%

47.8%
6.2%
1.2%
0.1%
.4 %

2.7
2.4
2.3

412
o947
1,265
620
104
78
3,426

Industry Compound Annual Growth

Industry Growth - Net Sales
Industry Growth - Operating Profit
Industry Growth - Profit Before Taxes

Regional Data is Available for All

+£.1% 4.6% -3.9%
—4.0% 2.0% 0.0%
-2.4% 2.8% 3.1%

-1.7%
6.2%
2.4%

Views in the General Data Report
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Income Statement

General Informaton

Data Source A Annual Statement Studies® 2006-2007

Geographic Region Mational

Data Sorted by Assets

MNAICS Division COMSTRUCTION - GEMERAL

MAICS Title Mew Single-Family Housing Construction (except Operative Builders)

MAICS Code 1521

SIC Codefs) 236115

Number of Statements by Assets Range Assets Ranges in $MM
Type of Statement 0-0.5 0.5-2 a0-100 100-250
Lngualified 2 g 36 56 29 23
Reviewed B 44 113 a9 21 9
Compiled 29 151 220 67 =]

Tax Returns 272 218 466 129 =]

Other o3 225 430 279 28 36
Total 412 047 1,265 G20 104 78

Current Annual Data by Assets Range Year Ending: 3/31/06 Assets Ranges in $MM

0-0.5 0.5-2 2-10 10-50 50-100 100-250
Met Sales 1,372,235 2,850,951 7,859,437 31,602,508 114,421,221 304,434,192
Cost of Sales (Calculated ) 1,014,082 2,323,525 6515473 25,661,310 57,099,910 235,632,065
Gross Profit 358,153 527,426 1,343,964 5,941,288 26,431,302 68,802,127
Operating Expenses 267,586 367,773 850,257 3,539,401 13,158,440 37,140,971
Operating Profit 90,568 159,653 463,707 2,401,797 13,158,440 31,661,156
Al Other Expensas (net) 12,350 22,608 39,207 252,821 1,601,897 3,653,210
Profit Before Taxes 79,500 136,846 432,260 2,148,977 11,556,543 28,312,380

Dollar Value Income Statements

New in the Valuation Edition
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Income Statement (Percentages)

General Informaton

Data Source A Annual Statement Studies® 2006-2007

Geographic Region Mational

Data Sorted by Assets

MNAICS Division COMSTRUCTION - GEMERAL

MAICS Title Mew Single-Family Housing Construction (except Operative Builders)

MNAICS Code 1521

SIC Coderls) 236115

Number of Statements by Assets Range Assets Ranges in $MM
Type of Statement 0-0.5 0.5-2 a0-100 100-250
Ungualified 2 g 36 56 29 25
Reviewesd a] 44 112 29 21 o
Compiled a9 151 220 67 =]

Tax Returns 272 318 466 129 g

Cither a3 225 430 279 ici=] 36
Total 412 Q47 1,265 620 104 78

Current Annual Data by Assets Range Year Ending: 3/31/06 Assets Ranges in $MM

0-0.5 0.5-2 2-10 10-50 a0-100 100-250
Met Sales 100.0% 100.0% 100.0 % 100.0% 100.0% 100.0%
iCost of Sales (Calculated) 73.9% 81.5% 82.9% 81.2% 76.9% 77 4%
5ross Profit 26.1% 158.5% 17.1% 15.8% 23.1% 22.6%
Operating Expenses 19.5% 12.9% 11.2% 11.2% 11.5% 12.2%
Dperating Profit .6 % 9.6% 5.9% 7.6% 11.5% 10.4%
all Other Expensas (net) 0.9% 0.8% 0.5% 0.8% 1.4% 1.2%
Profit Before Taxes 3.8% 4.8% 3.5% 5.8% 10.1% 9.3%

Percentage Income Statements

Still Available
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Balance Sheet

General Informaton

Data Source A Annual Statement Studies® 2006-2007
Geographic Region Mational
Data Sorted by Assets

MNAICS Division COMSTRUCTION - GEMERAL

MAICS Title Mew Single-Family Housing Construction (except Operative Builders)
MAICS Code 1521
SIC Coderls) 236115

Assets Ranges in $MM

Number of Statements by Assets Range

Lngualified 2 g 36 56 29 23
Reviewesd a] 44 113 g9 21 9
Compiled a9 151 220 67 =] 2
Tax Returns 272 318 466 129 g

Cither a3 225 430 279 ici=] 36
Total 412 047 1,265 620 104 78

Current Annual Data by Assets Range

Year Ending: 3/31/06

Assets Ranges in vy

Cash & Equivalents 54,362 125,287 458,988 2,044,343 6,888,795 15,202,646
Trade Receivables (het) 20,956 01,645 342,362 851,810 2,701,488 6,641,933
Inventory 79,755 620,634 2,804,551 14,118,743 39,575,806 100,071,723
all Other Current 13,591 1,483 253,254 058,286 3,174,249 4,870,731
Total Current 174,664 899,050 3,873,844 17,994,477 52,341,339 126,787,112
Fixed Assets {net) 49,077 163,569 487,748 1,916,571 7,969,391 10,774,691
Intangibles (het) 4,027 16,241 23,139 191,657 472, 7ol 1,328,387
All Dther Mon-Current 23,909 81,205 300,153 1,192,533 6,753,721 2,560,713
Total 291,677 1,160,064 4,689,884 21,295,239 67,537,212 147,598,500
Motes Payable-Short Term Bod,681 469, 826 2,049,479 9,795,810 26,001,826 62,381,764
Cur.Mat.-L/T/D 0,564 40,602 131,317 617,562 2,228,728 3,689,963
Trade Payables 26,929 23,165 365,811 1,511,952 3,714,547 10,774,691
Income Taxes Payable s03 1,160 9,330 21,295 202,612 147,599
All Dther Mon-CLrrent 47,064 128,048 553,406 2,321,181 7,496,630 10,479,494
Total Current 148,741 737,801 3,114,082 14,267,810 39,644,343 87,673,509
Long-Term Debt o7, 282 154,280 223,207 2,955,429 0,657,821 21,844,578
Deferred Taxes ] 0 4,690 1] ] 1]
All Dther Non-Current 24,161 47,563 164,146 574,971 2,363,802 7,970,319
MNet Wiorth 21,393 220,412 286,388 3,897,029 15,803,702 30,110,094
Total Liabilites & MNet Warth 291,677 1,160,064 4,689,884 21,295,239 67,537,212 147,598,500

Dollar Value Balance Sheets

New in the Valuation Edition

ValuSource ¢ Phone: 800-825-8763
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Balance Sheet (Percentages)

General Informaton

Data Source A Annual Statement Studies® 2006-2007

Geographic Region Mational

Data Sorted by Assets

MNAICS Division COMSTRUCTION - GEMERAL

MAICS Title Mew Single-Family Housing Construction (except Operative Builders)

MNAICS Code 1521

SIC Codefs) 236115

Number of Statements by Assets Range Assets Ranges in $MM
Ungualified 2 g 36 56 29 25
Reviewesd a] 44 112 29 21 o
Compiled a9 151 220 67 =]

Tax Returns 272 318 466 129 g

Cither a3 225 430 279 ici=] 36
Total 412 Q47 1,265 620 104 78

Current Annual Data by Assets Range Year Ending: 3/31/06 Assets Ranges in $MM

Cash & Equivalents 21.6% 10.8% 10.0% 0.6% 10.2% 10.3%
Trade Receivables (Met) 12.3% 7.9% 73% 4.0% 4.0% 4.5%
Inventary 30.1% 53.9% 50.8% 65, 3% 58.6% 67,8 %
all Other Current 5.4% S5.3% 5.4 % 4.5% 4. 7% 3.3%
Total Current 69,4 % 77.5% 82.6% g84.5% FI.5% 83.9%
Fixed Assets (Met) 19.5% 14.1% 10.4 % 0.0% 11.8% 7.3%
Intangibles Net) 1.6% 1.4% 0.6 % 0.9% 0.7% 0.9%
all Other Mon-Current 0.5% 7.0% 6.4 % 5.6% 10.0% 5.8%
Total 100.0% 100.0% 100.0 % 100.0% 100,0% 100.0%
Motes Payable-Short Term 25.7% 40.5% 43.7 % 45.0% 38.5% 42.4 %
Cur.Mat.-L/T,/D 3.8% 3.5% 2.8% 2.9% 3.3% 2.5%
Trade Payables 10.7% 7.6% 8% 7.1% 5.5% 7.3%
Incorme Taxes Payable 0.2% 0.1% 0.2 % 0.1% 0.3% 0.1%
all Other Mon-Current 18.7% 11.9% 11.8% 10.9% 11.1% 7.1%
Total Current 59,1% 63.6% 66,4 %% 67.0% 58,7 % 25,4 %
Long-Term Debt 22.8% 13.3% 11.2% 12.0% 14.3% 14.58%
Deferred Taxes 0.0%: 0.0% 0.1% 0.0% 0.0%: 0.0%
all Other Mon-Current 0.6% 4.1% 3.5% 2.7% 3.59% 3.4%
Met Worth 8.5% 19.0% 18.99% 18.3% 23.4% 20.4 %
Total Liabilities & Met Wortt 100.0% 100.0% 100.0%% 100.0% 100.0% 100.0%

Percentage Balance Sheets

Still Available
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Ratios

General Informaton

Data Source RMa& Annual Statement Stud ies@ 2006-2007
Geographic Region Mational
Data Sorted by Assets

MNAICS Division COMSTRUCTION - GEMER AL

MAICS Title Mew Single-Family Housing Construction {except Operative Builders)
MAICS Code 1521
SIC Codels) 236115

Assets Ranges in $MM

Number of Statements by Assets Range

Type of Statement 0-0.5 50-100  1D0-250
LUngualified 2 9 36 o6 29 23
Reviewed B 44 113 g9 21 9
Compiled 29 151 220 =¥ g 2
Tax Returns 272 518 466 129 8 ]
Oither o3 223 430 279 38 36
Total 412 047 1,265 620 104 78

Assets Ranges in & Ml

Current Annual Data by Assets Range

Year Ending: 3/31/06

0-0.5 0.5-2 2-10 10-50 50-100 100-250
Current High 3.4 1.8 1.6 1.5 1.7 19
Med 13 1.1 1.2 1.1 12 1.4
L o 0.2 1.0 1.0 1.0 1.1 12
Quick High 17 0.7 0.5 0.3 0.4 0.3
Med 0.5 0.1 0.1 0.1 0.1 0.1
L o 0.1 0.0 0.0 0.0 0.0 0.1

Sales/Receivables High
Med 099,58 516.7 231.9
L o 3.4 53.9 59.9 g6.2 33.1 51.6
Cost of Sales/Inventory High 999,58 0.2 3.0 5.5 2.1
Med 516.4 3.4 2.0 1.6 16 14
L o 4.9 1.5 11 0.9 0.9 0.5
Cost of Sales/Payables High B 39.7 30.4
ed 148.6 33.2 22.8 20.3 16.1
Lo 276 20.4 13.4 12,3 12,7 118
Sales/\working Capital High 9.0 6.5 4.9 4.8 4.6 2.6
Med 44,5 20.6 13.3 11.8 g.4 5.4
L o -43.3 -63.7 148.2 29.1 458.5 10.2
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EBIT/Interest

Met Profit + Depr.,Dep., Amort./

Cur.MatL,/T/D

FixedAMorth

DebtAtsarth

% Profit Before Taxes,

Tangible Met Worth

% Profit Before Taxes/Assets

SalesMet Fixed Assets

Sales/Total Assets

%Depr.,Dep., Amort, /Sales

% Officers', Directors', Cwners' Compy

Sales

Sales/Receivables Turnover

Cost of Sales/Trventory Tumower

Cost of Sales/Fayables Tumover

High
Med
L o

High
Med
Lo

High
Med
L o

High
Med
L oy

High
Med
L o

High
Med
L o

High
Med
L o

High
Med
L oy

High
Med
L o

High
Med
Lo

High
Med
L o

High
Med
L oy

High
Med
L o

16.7
5.0
0.9

0.0
0.3

1.3
7.1
-14.5

195.9%
21.6%
29,2%

44,7 %,
16.9%
0.2%

26.0
19.7

2.4
4.6
2.3

0.4 %
0.2%
2.0%

2.7%
4.6%
8.2%

0.0
0.0
11.0

0.0
1.0
7a.0

0.0
0.0
13.0

17.1
4.4
1.5

4.9
1.4
0.2

0.0
0,3
2.6

1.9
7.1
62,7

103.1%
54.0%
15.1%

16.0%
6.6%
1.2%

0405
74.5
15.7

3.2
2.1
1.2

0.2%
0.5%
1.2%

1.6%
2.8%
4.9%

0.0
0.0
7.0

0.0
107.0
235.0

0.0
2.0
13.0

28.6
6.4
2.0

7.4
31
1.1

0.0
0.2
1.1

2.3
6.8
21.4

86.1%
40.6%:
13.3%

11.4%;
35.3%
1.4%

520.4
93.6
23.3

2.2
1.5
0.2

0.2%
0.3%
0.8%

1.1%
2.3%
4,4%,

0.0
0.0
6.0

36.0
123.0
324.0

0.0
11.0
27.0

20.3
7.0
2.5

141
2.7
0.2

0.0
0.1
0.7

3.0
6.6
13.9

87.8%
46.7 %
26,2 %

14.0%
6.7 %
2.3%

440.6
3.5
23.1

1.9
1.2
0.2

0.1%
0.3 %
0.6 %

0.5%
1.2%
2.0%

0.0
0.0
4.0

1=20.0
233.0
386.0

2.0
16.0
20.0

20.9
7.6
2.4

0.0
0.1
0.5

2.3
2.6
8.2

69.0%
45.2%
27.0%

15,4 %
9.4 %
4.3 %

1775
78.7
14.8

1.7
1.1
0.7

0.1%
0.3 %
0.9%

0.4 %
1.2%
2.9%

0.0
1.0
10.0

66.0
229.0
418.0

9.0
12.0
29.0

25,9
7.3
3.7

0.0
0.1
0.4

2.4
3.7
7.3

65,4 %
44,9 %
27 1%

17.0%
11.1%
6.0 %

201.5
70,1
21.4

1.8
1.2
0.2

0.1%
0.3 %
0.5%

0.4 %
1.4%
4.7 %

0.0
2.0
5.0

170.0
263.0
436.0

12.0
232.0
21.0
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Number of Companies

Year Ending: 3/31/06

Quick 410 0435 1258 619
EBIT/Interest 293 G524 930 463 g2
Met Profit + Depr., Dep 26 87 32
% PBT/Tangible Worth 290 FE2 1118 285 o7
% Ciepr.& Amort, /Sales 200 531 729 347 a7
% Compensation/Sales 215 452 587 214 22

Assets Ranges in L9 ]

o)

72
49
13

Deciles Data Report

The Deciles Data Report contains the following spreadsheets:

Income Statement

Seven standard income statement accounts, broken out by decile. Data can be sorted by

sales, assets, or year.

Income Statement (Percentages)
Common size income statement data, broken out by decile, sorted by sales, assets, or year.

Balance Sheet

Eighteen standard balance sheet accounts, broken out by decile. Data can be sorted by sales,

asscts, or yeat.

Balance Sheet (Percentages)
Common size balance sheet data, broken out by decile, sorted by sales, assets, or year.

What’'s new in this report for the Valuation Edition:

= National and Regional Data
= More Ratios (Includes Deciles)

Please Note: The following examples contain national data; regional data
(see above) is also available for this report. The data in the examples is
for the 0-500M asset range; you can select from six assets ranges and six
sales ranges. The examples were prepared from the pre-release version of
the software; the format of this report may change in the final version.
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Income Statement (Percentages)

General Information Statement Counts

Date RiA Annual Statement Studies 20053-2006

Geographic Section Mational Ungualified 2
Data Sorted By Assets Reviewed &
Data F.ange 0-5000 Compiled 39
MAICS Division COMNSTRUCTION - GEMERAL Tax Returns 272
MNAICS Title Mew Single-Family Housing Construction (except Operative Builders) Cither 93
MAICS Code 236115 Total 412
SIC Codels) 1521

Data now available in dedles

Current Annual Data Year Ending: 3/31/06

Met Sales 100.0%
Cost of Sales (Calculated) 73.9%
Gross Profit 26.1% 2.6% 5.2% Fol% 9,3 % 12.9% 18.0% 23.6% 0.7 % 44,7 % 13.0
Operating Expenses 19.5% -3.1% 0.0% 1.8% 3.0% 5.0% 5.4 % 3.8% 12.8% 12.0% 6.2
Operating Profit 5.6 % R0 0.0% 0.0%: 0.1% 0.3 % 0.5% 0.92%; 1.5% 2.0%; 1.0
Al Other Expenses (Net) 0.9% . 41.8% 0.9% 2.1% 3.9% 2.8% 3.0% 11.9% 16.8% 6.1

Profit Before Taxes 2.8% 12, 0% 2.4 % 1.7 % 1.3% 1.1% 0.9% 0.6% 0.3% 3.6

Deadle data shows you the entire distribution curve,
plus how far from the median the average can be.

The 26.1% Gross Profit average is the 73 percentile,
which is far from the median of 12.9%.
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Balance Sheet (Percentages)

General Information Statement Counts

Date RiA Annual Statement Studies 2003-2006

Geographic Section Mational Unqualified 2
Diata Sorted By Agsets Revienwed &
Data Range 0-500M Compiled 29
MAICS Division COMNSTRUCTION - GEMERAL Tax Returns 272
MAICS Title Mew Single-Family Housing Construction {except Cperative Builders) Cither o3
MAICS Code 236115 Total 412
SIC Codels) 1521

Current Annual Data Year Ending: 3/31/06

Zash & Equivdents 21.6%: 0.2%: 15%: 4 2% 7.5%: 10.65%: 16.5% 23.2% 36.6% 625 191
Trade Receivables (net) 12.53% 0.0 0.0%: 0.0%: 0.0%: 0.0%: 0.0%s 3.2% 25.1% 49,0 1635
Inventory 30.1%% 0.0 0.0%: 0.0%: 0.0%: 0.5%: 26.2% 53.59% T 90,2 34.7
All Cther Current 5.4% 0.0 0.0%: 0.0%: 0.0%: 0.0%: 0.0%s 0.0%: 1.4%: 1555 5.0
Tiotd Current 69.4% 15.3% Bl1% 23.3% 65.4%: dz.0% 91.7% 96.5%: 99, 53% 10000% £9.0
Fixed Assets (net) 19.5% 0.0 00%: 02% Z.4%: 6.1% 12.9% 21.4%: 39.8% s £05
Inktangibles {net) 1.6%: 0.0 00%: 00% 0.0%: 0.0%: 0.0% 0.0% 0.0%: 0.F 0.0
&l Ceher Mor-Curvert: 9.5% 0.0 00%: 00% 0.0%: 0.0%: 0.0% £.3% 9.0%: 3553 11.0
Tokd 100.0%:

Mobes Payable-Short Term 5.7 % 0.0 0.0%: 0.0% 0.0%: 3.8%: 17.0% 360.2% 58.3% 3.7 £9.1
Zur,Mat.-LJ /D 3.8% 0.0 0.0%: 0.0% 0.0%: 0.0%: 0.0%: 0.0%: 0.7% s &3
Trade Payables 10.7% 0.0 0.0%: 0.0% 0.0%: 0.0%: 1.6%: F0%: 17.1% 35.6% 115
Income Taxes Payable 0.2%: 0.0 0.0%: 0.0%: 0.0%: 0.0%: 0.0%: 0.0%: 0.0%: 0.0 0.0
Al Cther MorrCurrent 18.7% 0.0 0.0%: 0 4% 1.6%: 3.5%: f.9%: 11.7%: £2.1% 970 175
Tokd Current 99.1%: 5.4% 11.1% £1.9%: 33.6%: 51.0% a7 .6% g1.0% 92.2% 107 9% 348
Laong-Term Cebk 22.8% 0.0 0.0%: 0.0% 0.0%: 0.5%: . 9% 20.2% +4.4% 5.5 5.1
Ceferred Taxes 0. 0.0 0.0%: 0.0% 0.0%: 0.0%: 0.0%: 0.0%: 0.0%: 0.0 0.0
&l Cther MorrCurrent 6% 0.0 0.0%: 0.0% 0.0%: 0.0%: 0.0%: 0.0%: 1.5%: 30.5% 4.5
Met Wiorkh g% -53.6%: -12.3%: 0.3% 5.4%: 14.9% £2.3% 359.58%: 55.9% 4. 376
Tokd Lidbilies & MekWarth 100.0%:

Regional Data is Available for All

Views in the Decile Data Report
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Ratios

General Information

Date

Geographic Section
Data Sarted By
Data Range
MAICS Division
MNAICS Title

MAICS Code

SIC Code(s)

Statement Counts

RMa Annual Statement Studies 2005-2006

Mational Lngualified 2
Azgets Reviewed &
0-500mM Compiled 39
COMSTRUCTION - GEMER AL Tax Feturns 272
Mew SingleFamily Housing Construction {except Operative Builders) Other a3
236115 Total 412
1521

Current Annual Data

Year Ending: 3/31 /06

Current
ouick
Sales/Receivables

Cost of Sales/Tnventory
Cost of Sales/Payables
Salesorking Capital

ERIT Anterest

Met Profit + Depr.,Dep., Amort. ACur.Mat.L/T,/D

Fixed Atforth
Debt Atorth

% Profit Before Taxes/Tangible Met Worth

% Profit Before Taxesfissets

Sales/Met Fixed Assets

Sales/Total Assets

%Depr.,Dep., Amort, /Sales
% Officers,Directors', Owners' Comp/Sales
Sales/Feceivables Turnover

Cost of Sales/Inventory Turnowver
Cost of Sales/Payables Turnover

12.3
6.2
099,59
999,49
099,59
=N
47.3

0.0

0.2
939.3%
104.6 %
099,59
18.4
0.2%
1.6%
0.0

0.0

0.0

4.9 2.4 1.7 1.3 1.1 IR=] 0.6 0.3 3.6
2.4 1.4 0.8 0.5 0.3 0.2 0.1 0.0 1.9
9999 98999 9999 0999 9099 23.9 23.6 10.4 4524
9999 9899 9999 5164 16.5 7.0 3.3 1.4 4681

9999 98999 9999 0999 18G5 40.0 22.5 10.5  457.0
E 11.8 20,5 44.5 1218 -111.0 -22.0 4.5 37.6

21.4 12.8 8.1 5.0 31 1.6 0.0 3.2 14.7
0.0 0.0 0.2 0.3 1.5 7.9 -5.9 4.6 3.3
0.2 1.9 3.7 7.1 225 99949 -7.0 2.6 3133

245.5% 141.7% 104.8% S1.6% 358.6% 38.6% 175% 6.1% 2473
24.6% 36.6% 24.6% 16.9% 0,3% 3.9% -14% -13.0% 33.7
Q999 6893 2002 86.0 42.0 26.7 14.5 6.7 4066

10.4 7.6 2.9 4.6 3.6 2.8 1.9 1.2 a1
0.3% 0.5% 0.56% 0.53% 1.2% 1.6% 2.6% 4.6% 1.3
2.9% 2.9% 3.4% 4.7% 2.9% 7.5% 99% 13.1% 3.6

0.0 0.0 0.0 0.0 0.0 4.0 15.0 35.0 11.3
0.0 0.0 0.0 1.0 22.0 22.0 1120 257.0 316
0.0 0.0 0.0 0.0 2.0 2.0 16.0 35.0 11.3
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How to Order

To obtain the benefits available from ValuSource’s RMA Annual Statement Studies® Valuation
Edition, contact ValuSource today:

Valusource
;/"

800.825.8763 * 719.548.4900
Fax: 719.548.4479
sales@valusourcesoftware.com
www.valusourcesoftware.com
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